
What We Do 
 

The Independent Catholic Foundation —
established as a 501(c)(3) nonprofit 
organization in 1990 — specializes in 
managing permanent endowments for the 
benefit of Catholic parishes, schools, 
ministries, religious orders, cemeteries 
and other causes.   
 

A Permanent Endowment is a type of 
investment fund where the principal, or 
corpus, remains invested in perpetuity — 
forever. The principal is the amount of 
cash or other donated assets contributed 
by one or more donors to initiate or add to 
an endowment. Many of our endowments 
were created by individuals and families in 
honor or memory of loved ones. 
 

Our Board of Trustees approves a 
percentage of the annual investment 
income to be made available to 
beneficiaries as specified by each 
endowment agreement.  Your Catholic 
legacy will live on though each annual 
distribution for generations to come. 
 

Permanently-restricted Endowments can 
be created by (1) signing an official 
endowment agreement, and (2) by 
donating assets they may include: 
 

 Cash 
 Stocks, Bonds, Mutual Fund Shares 
 Certificates of Deposit (CDs) 
 Retirement IRA Accounts 
 Insurance Policies 
 Real Estate 

 

The Foundation at a Glance 
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In all instances, it is advisable to speak with legal 
counsel, a financial advisor and/or tax consultant. 
No information contained in this brochure or on our 
website should be considered legal advice. All 
inquiries with the Foundation are held in strictest 
confidence. 
 
The Independent Catholic Foundation is a self -
governed 501(c)(3) nonprofit organization. The 
Foundation Board of Trustees controls activities 
and management, and oversees all investments.  
 
Federal Tax ID# 25-1625390 
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“It’s not how much we give 
  but how much love we put into giving.” 
 

    Mother Theresa 

 

 

  

 

 

 

 

 

 

 



Frequently Asked Questions 
 

What is the minimum contribution required to create a Permanent Endowment? 
Contributions of any amount can be made at any time into existing endowments. An individual 
or family can create a Permanent Endowment, named in honor or memory of loved ones, with 
a minimum gift of $10,000 payable over three years. 
 

Is there a fee to administer an Endowment with the Independent Catholic Foundation? 
Our annual administration fee of 1% is applied at the rate of 0.25% quarterly. 
 

Is the Foundation governed by any Catholic diocese? 
No. The Independent Catholic Foundation is a self-governed, 501 (c)(3) nonprofit corporation 
with no oversight by any U.S. Catholic diocese. 
 

Does the Diocese of Altoona-Johnstown benefit from the Independent Catholic Foundation? 
The diocese, parishes, cemeteries, schools, ministries and programs, as well as other Catholic 
organizations and religious orders, benefit from many of our 250+ permanent endowments 
and scholarships.  
 

Can I create a Permanent Endowment for any Catholic organization? 
Yes. Some endowments currently support Catholic organizations elsewhere in the Mid-Atlantic 
states. Scholarships awarded to college students are distributed throughout the U.S. 
 

Where can I find a list of your Permanent Endowments? 
We post a current list on our website, www.icfdaj.org. 
 
 
 
 
 
 
The chart at right 
shows 12% growth 
of $10,000 principal 
over a ten-year 
period in addition 
to 40% of the 
original value being 
distributed during 
that time. 

Catholic Investment Values 
 

Since July 2015, the Foundation has 
partnered with Christian Brothers 
Investment Services (CBIS) to manage its 
investment portfolio.   
 

Christian Brothers’ investment approach 
allows the Foundation to invest your 
contributions in a way that “provides 
sound financial returns while remaining 
faithful to the ethical and social teachings 
of the Catholic Church.” 
 

Using socially-responsible investment 
guidelines of the US Conference of Catholic 
Bishops as a basis, CBIS screens out  
 

 
 

companies whose policies conflict with the 
Church’s moral teachings.   
 

Once CBIS has created the portfolio, it 
actively promotes Catholic values through 
shareholder resolutions, corporate 
dialogue and proxy voting. 
 

Our commitment to faith-based 
investment practices is another reason 
why the Independent Catholic Foundation 
has become the preferred administrator of 
many parishioners’ legacies. 
 
The chart below shows the available 
distribution by category for 2017. 


